
 

 

 

 
 

 
 

 

CFA SOCIETY ITALY LAUNCHES SIXTH  EDITION OF FUND MANAGEMENT CHALLENGE 
Competition fosters financial excellence among university students across Italy 

Milan, February 9, 2017 – The CFA Society Italy (CFASI) has launched the sixth edition of the Fund 
Management Challenge: an equity fund management competition for graduate students from 
seventeen Italian universities. This challenge, which fosters and recognizes financial excellence 
among university students, has been organized with the support of CFA Institute, FactSet, UBS ETF, 
Hammer Partners, Aequitax, and Kaplan-Schweser. 

The Fund Management Challenge (FMC) gives university students the opportunity to compete in a 
realistic investment scenario, developing both the individual and group skills necessary to achieve 
high investment returns. As in real life, students are subject to the Code of Ethics and Standards of 
Professional Conduct (Codes and Standards) which are promoted by the CFA Institute, the global 
association for investment professionals twhich awards the CFA and CIPM designations. These are 
the same Codes and Standards that form the ethical benchmark for investment professionals around 
the globe.  

Simone Rosti, Head of UBS ETF Italy at UBS Asset Management, affirms: “This is the fourth year 
UBS ETF supports the FMC, as we believe it is important to collaborate with CFA Society Italy on this 
project. The highest ethical and professional standards required for students, mentoring and grading 
from CFA Charterholders and financial professionals, and study materials are fundamental elements 
for UBS ETF”. 

Each team, supervised by a faculty advisor or professor, aims to maximize the return of its stock 
portfolio. Portfolios can be rebalanced every week, respecting the composition of five long and five 
short, equally weighted stocks. An organizing committee of finance professionals evaluates students’ 
work on a weekly basis, while coaching and providing insights to each team.  

Giancarlo Sandrin, CFA, President of CFASI, has stated, “Over the years, through the CFASI 
Fund Management Challenge and its sister competition, the CFA Research Challenge, CFA 
Society Italy has built a strong relationship with Italian universities offering their students the 
opportunity to participate in the world of institutional investing and promote the principles of 
professional integrity and excellence.” 

The FMC is a highly educational competition. Teams are required to explain the fundamental reasons 
behind their investment decisions, while the evaluation committee, comprised of experienced 
investment professionals, evaluates the teams’ investment rationale and prov ides feedback. Study 
materials and mentoring are provided to support the students throughout the competition, while the 
FMC quality index measures and ranks each team’s investment analysis, encouraging teams to 
improve week after week.  



 

 

 

 
 

 
 

Gianpaolo Asprini, Consultant - Southern Europe IM Consulting FactSet, has stated that 
“FactSet is happy to support and be part of this highly educational competition.  Our platform will 
allow the participants to analyze single stocks and industry, utilizing macroeconomic analytical 
tools, stock screenings, and portfolio market monitoring on a par with an investment 
professional. The competition will also be a great opportunity for them to train and develop the 
skills of a portfolio manager who utilizes financial data in an efficient manner within the decision-
making process.” 

The sixth edition marks the launch of the FMC web platform, aimed at enhancing the competition’s 
educational experience and opening it up to a greater number of universities in Italy and abroad. 

The Challenge runs from 9 February 2017 to 24 May 2017, after which an awards ceremony 
recognizing students’ achievements and the best performance portfolio will be held in Milan, Italy. 
PLUS24, a weekly supplement of Il Sole 24 Ore, the leading Italian financial newspaper, will publish 
updates on the challenge in its magazine and online. Updates will also be available at fmc.cfasi.it and 
on the FMC social media: Facebook and LinkedIn.  

For more information: info@cfasi.it – www.cfasi.it – fmc.cfasi.it 

CFA Society Italy 

CFA Society Italy (CFASI) was founded in 1999 as a non-profit organization of investment 
professionals who agree to abide by the Code of Ethics and Standards of Professional Conduct 
by CFA Institute. CFA Society Italy, the local association of investment professionals affiliated to 
CFA Institute, promotes the highest ethical and professional standards within the Italian 
investment industry and encourages professional development through the CFA Program, the 
CIPM Program and the Investment Foundations Program. Establishing an ongoing series of 
events for investment practitioners, CFASI offers a range of educational opportunities and 
facilitates the open exchange of information and opinions among investment professionals. 
CFASI offers universities two competitions: the CFASI Fund Management Challenge and the 
CFA Research Challenge. 

Partners 

CFA Institute is the global association of investment professionals that sets the standard for 
professional excellence and credentials. The organisation is a champion for ethical behaviour in 
investment markets and a respected source of knowledge in the global financial community. The 
end goal: to create an environment where investors’ interests come first, markets function at their 
best, and economies grow. CFA Institute promotes the CFA® Program, the CIPM® Program and 
the Investment Foundations® Program. The association has nearly 142,000 members in 154 

https://www.facebook.com/fundmanagementchallenge/
https://www.linkedin.com/company/fmc---fund-management-challenge
mailto:info@cfasi.it
http://www.cfasi.it/
http://fmc.cfasi.it/


 

 

 

 
 

 
 

countries and territories, including 135,000 CFA charterholders, and 147 member societies. For 
more information, visit www.cfainstitute.org 
 
FactSet helps the world’s best investment professionals outperform. For 39 years, financial 
professionals have relied on FactSet’s streamlined solutions and unmatched client support to get 
their jobs done, better. FactSet’s global datasets, powerful analytics, and comprehensive data 
feeds let more than 65.500 users stay ahead of market trends, access extensive company and 
industry intelligence, and monitor performance of their equity and fixed income portfolios in the 
office or on the go. Headquartered in Norwalk, Connecticut, FactSet conducts operations with 
over 8,400 employees in 43 global office locations. Learn more at www.factset.com. 

UBS ETFs have a long-term track record of providing index-based investment solutions to 
clients. In 2001, UBS launched its first ETF. It was the beginning of a success story and today 
UBS is the fourth European ETF provider and one of the fastest growing in Europe, with more 
than 32bn USD in AUM (source: ETFGI, December 2016). In Europe, UBS offers a wide range 
of ETFs, replicating more than 120 market indices with over 220 fund and currency share 
classes, covering equities, fixed income, commodities and alternatives. There are 68 UBS ETFs 
listed on Borsa Italiana. UBS ETFs are managed by UBS Global Asset Management, with more 
than 630 bn USD of AUM and a long-term commitment passive management (220bn USD in 
indexed products and managing passive assets for 30 years). For more information on UBS 
ETFs, please visit: www.ubs.com/etf 

Hammer Partners is an Independent Research House founded in 2009 with a focus on 
European Equity; we do not engage in proprietary trading activities or advisory services to 
companies under our coverage. Hammer approach is fundamental; we believe that non 
independent analysts are consensus oriented and can be beaten by proactive independent 
analysts. Hammer has Top ranked analysts in European Financials, Retail, Utilities and Media 
both in BARR and ANRP. We give unambiguous, high conviction recommendations; our analysts 
are complemented by a skilled sales team to provide institutional investors with un-biased views 
on stocks and sectors. We also provide bespoke services offering a value based qualitative filter 
on clients’ watch lists and portfolios. Hammer Partners is FSA Regulated and has offices in 
London and Lugano. www.hammer-partners.com 

Aequitax S.A., a Swiss company based in Lugano, Switzerland, represents an international 
network of legal, tax and banking professionals and is well recognized as a market leader in 
its niche in Europe. Our main area of expertise is to provide professional services relating to 
taxation of financial instruments for institutional investors and other major asset management 
entities/players as well as individuals. With many years of experience in this specific area of 

http://www.cfainstitute.org/
http://www.factset.com/
http://www.ubs.com/etf
http://www.hammer-partners.com/


 

 

 

 
 

 
 

consulting business, we have created innovative and efficient strategies that are highly valued by 
our clients since they almost always end up in concrete results. With our full success fee 
approach, we are able to provide an effective and efficient service at the highest professional 
standards. Aequitax provides services for major institutional clients from Italy, Luxembourg, 
Switzerland and Spain and as their main advisor relating to the tax and legal aspects 
of their worldwide investments. With a completely independent company’s ownership and 
a highly skilled and flexible team of international professionals respecting strong ethic values, we 
have been able to show a steady growth since 2006 with specific and documented milestones. 
http://www.aequitaxweb.ch/site/ 
 

Supported by 
 
Borsa Italiana is one of Europe’s largest and most established stock exchanges with more than 
389 companies listed across its markets. The Italian Exchange operates markets trading in 
Italian equities, bonds and derivatives. Markets including MTA, with STAR segments, MIV and 
AIM Italia for small cap companies as well as IDEM, MOT, ExtraMOT, ExtraMOT PRO, 
ETFplus,. Since October 2007 Borsa Italiana has been part of the international diversified 
exchange business, London Stock Exchange Group. www.borsaitaliana.it 
 

In collaboration with 
 
Plus24 is the weekly insert of Sole 24 Ore focused on the investment industry. Through its in-
depth analysis on investment tools, its answers to investors and a constant monitoring of 
financial markets, Plus24 is the ideal tool for retail investors looking for complete information and 
willing to improve their awareness on their investments and savings. 
http://www.ilsole24ore.com/finanza-e-mercati/plus24-risparmio.shtml 
 
ELITE Connect is LSEG’s platform dedicated to a wide range of market participants including 
public companies’ “C-suite”, investor relations professionals, institutional investors and brokers. 
The platform allows participants to effectively engage in the investor relations outreach and 
corporate access activity to manage local and worldwide relationships and discover global 
business opportunities. Its professional network functionality allows users to easily connect whilst 
enabling companies to search for new investors worldwide, streamlining investor relations 
activity in a cost effective way. For investors and intermediaries, the platform is an innovative 
marketing tool, allowing increased visibility and access to companies.  

 

http://www.aequitaxweb.ch/site/
http://www.borsaitaliana.it/
http://www.ilsole24ore.com/finanza-e-mercati/plus24-risparmio.shtml


 

 

 

 
 

 
 

 


