
 
 

 

 

 

 

 
 
 

 
UNIVERSITY OF GENOA 

WINS THE 2016 EDITION CFASI FUND MANAGEMENT CHALLENGE 

 
 

Italian university students succeed in the Fund Management Challenge (FMC) competition,  
paving the way for future financial excellence. 

 

 
Milan - June 6, 2016 – Students from the University of Genoa finished on top at the 2016 edition 
of the Fund Management Challenge (FMC), demonstrating sound investment principles while 
learning from CFA Charterholders who are professionals in the field. 

The equity fund management competition dedicated to university students, now in its fifth year, is 
organised by CFA Society Italy (CFASI), and sponsored by FactSet, UBS ETF, Hammer 
Partners, CFA Institute, and Kaplan-Schweser, in collaboration with Il Sole 24 Ore – Plus 24. 

“This competition,” the winning team stated, “was an excellent opportunity to put our skills into 
practice in a financial setting, and to more fully understand what it means to really manage a 
portfolio. We were actually able to appreciate the difficulties and the risks regularly faced in this 
field. It was also an opportunity to work as a team to develop our investment strategy. We would 
like to thank the entire staff and volunteers of the CFA Society Italy who allowed us to 
participate, and we hope that the initiative will continue for many years to come, so that other 
young people can have the opportunity to compete in this challenge.” 

Teams from the Università di Modena e Reggio Emilia, and the Università Cattolica del Sacro 
Cuore, won second and third place respectively. 

The students competed in a volatile market. At the start of the competition, the EuroStoxx50 
basket of investable stocks moved down for a few weeks. Subsequently, the index began an 
uptrend that continued until mid-March. Over the following two months, the index stayed in a 
trading range, finishing up 8% at the end of the competition. 

The participating teams from seventeen Italian universities chose distinct investment strategies, 
with portfolio turnover varying from two to ten trades per month, and a performance gap between 
the top and bottom performers that widened to 21% by the end of the competition.  

The competition, which is grounded in ethical and educational principles, allows students to 
apply fundamental analysis and valuation techniques while learning from a group of professional 
portfolio managers (all CFA Charterholders). Throughout the competition, investment 
professionals verify the consistency and accurateness of students’ investment decisions, 
mentoring them and providing invaluable feedback, while ensuring that the rules of the 
competition are upheld. The FMC quality index, introduced in the fourth edition, encourages 
students to improve their financial literacy throughout the competition.  

The fifth edition marks the launch of the FMC online platform, a key tool to streamline students’ 
access to the competition, expand the number of participating universities, and share the FMC 



 
 

 

 

 

 

 
 
 

technology with institutions, universities, and other entities. Together with the online platform, 
CFASI launched the FMC website in Italian and English (fmc.cfasi.it), the Linked-In group in 
English, and the Facebook page in Italian.  

Matteo Cassiani, CFA, CFASI President, explained: “In this edition CFA Society Italy has again 
played an important role, bringing students closer to the financial profession by combining the 
academic knowledge gained over the course of their studies with the application of skills portfolio 
managers typically use. For future editions, our objective will be to further develop the 
competition's educational content, and to involve an increasing number of universities in Italy 
and abroad. We wish to thank our volunteers and our sponsors—FactSet, UBS ETF, Hammer 
Partners, CFA Institute, and Kaplan-Schweser—who made it possible for us to successfully 
organize this initiative.” 

Simone Rosti, Head of UBS ETFs Italy & Spain, said: “The collaboration with CFA Society 
Italy is strategic for UBS ETF, and we supported the FMC for the third consecutive year because 
it helps us build a relationship with the investors of tomorrow. The highest ethical and 
professional standards that the students are required to abide by, the mentoring and feedback 
from CFA Charterholders and financial professionals, and the study materials are all 
fundamental elements for our company”. 

Raffaella Petrini, Account Executive at FactSet, added: “FactSet is happy to have taken part 
in supporting this highly educational initiative. Our platform enabled the participants to delve 
deeply into Company and Industry analysis and learn the skills needed to succeed as investment 
professionals. It was great to see participants using this competition as a learning opportunity to 
see how real Portfolio Managers use financial data efficiently in their daily decision-making”. 

For more information: info@cfasi.it – www.cfasi.it – fmc.cfasi.it 

 
CFA Society Italy (CFASI) was founded in 1999 as a non-profit organization of investment 
professionals who agree to abide by the Code of Ethics and Standards of Professional Conduct 
by CFA Institute. CFA Society Italy, the local association of investment professionals affiliated to 
CFA Institute, promotes the highest ethical and professional standards within the Italian 
investment industry and encourages professional development through the CFA Program and 
the CIPM Program. Establishing an ongoing series of events for investment practitioners, CFASI 
offers a range of educational opportunities and facilitates the open exchange of information and 
opinions among investment professionals. CFASI offers to universities two competitions: the 
CFASI Fund Management Challenge and the CFA Research Challenge. 
 

Partners 
 
FactSet helps the world’s best investment professionals outperform. For 38 years, financial 
professionals have relied on FactSet’s streamlined solutions and unmatched client support to get 
their jobs done, better. FactSet’s global datasets, powerful analytics, and comprehensive data 
feeds let users stay ahead of market trends, access extensive company and industry 
intelligence, and monitor performance of their equity and fixed income portfolios in the office or 

http://www.fmc.cfasi.it/en/index.asp
https://www.linkedin.com/company/fmc--%20-fund-%20management-challenge
https://www.facebook.com/fundmanagementchallenge/
mailto:info@cfasi.it
http://www.cfasi.it/


 
 

 

 

 

 

 
 
 

on the go. Headquartered in Norwalk, Connecticut, FactSet conducts operations with over 8,100 
employees in 38 global office locations. Learn more at www.factset.com, and follow us on 
Twitter: www.twitter.com/factset. 

UBS ETFs have a long-term track record of providing index-based investment solutions to 
clients. In 2001, UBS launched its first ETF. It was the beginning of a success story and today 
UBS is the fifth European ETF provider and one of the fastest growing in Europe, with more than 
13bn USD in AUM (source: ETFGI, November 2013). In Europe, UBS offers a wide range of 
ETFs, replicating more than 70 market indices with over 170 fund and currency share classes, 
covering equities, fixed income, commodities and alternatives. There are 88 UBS ETFs listed on 
Borsa Italiana. UBS ETFs are managed by UBS Global Asset Management, with more than 630 
bn USD of AUM and a long-term commitment passive management (170bn USD in indexed 
products and managing passive assets for 30 years). For more information on UBS ETFs, 
please visit: www.ubs.com/etf 

Hammer Partners is an Independent Research House founded in 2009 with a focus on 
European Equity; we do not engage in proprietary trading activities or advisory services to 
companies under our coverage. Hammer approach is fundamental; we believe that non 
independent analysts are consensus oriented and can be beaten by proactive independent 
analysts. Hammer has Top ranked analysts in European Financials, Retail, Utilities and Media 
both in BARR and ANRP. We give unambiguous, high conviction recommendations; our analysts 
are complemented by a skilled sales team to provide institutional investors with un-biased views 
on stocks and sectors. We also provide bespoke services offering a value based qualitative filter 
on clients’ watch lists and portfolios. Hammer Partners is FSA Regulated and has offices in 
London and Lugano. www.hammer-partners.com 

CFA Institute is the global association of investment professionals that sets the standard for 
professional excellence and credentials. The organization is a champion for ethical behavior in 
investment markets and a respected source of knowledge in the global financial community. The 
end goal: to create an environment where investors’ interests come first, markets function at their 
best, and economies grow. CFA Institute has more than 117,000 members in 140 countries and 
territories, including 110,000 CFA charterholders, and 140 member societies. For more 
information, visit: www.cfainstitute.org. 

Kaplan Schweser is the most trusted name in the industry, and we continue our commitment to 
helping individuals achieve their educational and professional goals. For the convenience of our 
students, Kaplan Schweser delivers content in every imaginable format: from traditional books 
and flashcards to online courses, Internet applications, and mobile device technologies. Simply 
put, there are no better materials available on the market, and no one who can deliver them with 
more diversity, convenience, or ease than Kaplan Schweser. For more information, visit: 
www.KaplanProfessional.com. 

http://www.factset.com/
http://www.twitter.com/factset
http://www.ubs.com/etf
http://www.hammer-partners.com/
http://www.cfainstitute.org/

